





2010 2009

Staff restructuring 12,297 6,000
Impairment of non financial assets 8,426 4,311
20,723 10,311

9. Social responsibility
Amounts spent on fulfilling social responsibility obligations amounted to GH¢588 (2009: GH¢598)

10. Contingent Liabilities
Contingent liabilities amounted to GH¢ 171,666 (2009: GH¢60,854)

11. Profit on disposal of subsidiary
During the year the bank sold the wholly owned subsidiary; Barclays Bank of Ghana Nominees Limited.
Summary is set out below;

2010 2009

Sale of proceeds 17,274 -
Less: cost of investment in subsidiary - -
17,274 -

12. Cash and cash equivalents

For the purposes of the cash flow statements, cash comprises cash on hand and demand deposits, and cash
equivalents comprise highly liquid investments that are convertible into cash with an insignificant risk of
changes in value with original maturities of less than three months. Trading balances, repurchase agreements
and reverse repurchase agreements are not considered to be part of cash equivalents.

REPORT OF THE INDEPENDENT AUDITOR TO THE
MEMBERS OF BARCLAYS BANK OF GHANA LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Barclays Bank of Ghana Limited set out on pages
14 to 100 These financial statements comprise the statement of financial position as at 31 December 2010,
the income statement, statement of comprehensive income, statement of changes in equity and statement of
cash flows for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Directors ’ responsibility for the fi ial

The directors are responsible for the preparation of financial statements that give a true and fair view in
accordance with International Financial Reporting Standards and with the requirements of the Companies
Code, 1963 (Act 179) and the Banking Act, 2004 (Act 673) as amended by the Banking (Amendment) Act
2007 (Act 738) and for such internal control, as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’'s preparation of financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Bank as at 31
December 2010 and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards and in the manner required by the Companies Code, 1963 (Act
179) and the Banking Act, 2004 (Act 673) as amended by the Banking (Amendment) Act 2007 (Act 738).

REPORT ON OTHER LEGAL REQUIREMENTS

The Companies Code, 1963 (Act 179) requires that in carrying out our audit we consider and report on the

following matters. We confirm that:

i) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

ii) in our opinion, proper books of account have been kept by the Bank, so far as appears from our
examination of those books; and

the Bank’s balance sheet and profit and loss account are in agreement with the books of account.
In accordance with Section 78(2) of the Banking Act 2004 (Act 673), we hereby confirm that:

i) we were able to obtain all the information and explanation required for the efficient performance
of our duties as auditors;

ii) in our opinion, the accounts give a true and fair view of the state of the Bank’s affairs and its results for
the year under review; and

iii) in our opinion, the Bank’s transactions were within its powers.
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Chartered Accountants
Accra, Ghana
Date: 23 March 2011
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