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Forecast summary 

Source: Barclays Wealth Research 

 

GDP (real change, %) 2006 2007 2008 2009 
US 2.9 2.2 1.5 1.4 

Japan 2.4 2.0 0.9 1.2 

Euro area 2.9 2.7 1.4 0.9 

UK 2.9 3.1 1.2 0.7 

Canada 2.8 2.6 0.9 1.9 

India 9.7 9.0 8.0 7.5 

China 11.1 11.4 9.8 9.5 

Brazil 3.7 5.4 4.8 3.5 

Russia 6.7 8.1 7.0 6.5 

 
 
 

    

Inflation (%) 2006 2007 2008 2009 
US 3.2 2.9 4.3 2.7 

Japan 0.2 0.0 1.4 1.0 

Euro area 2.2 2.1 3.6 2.4 

UK 2.3 2.3 3.7 3.0 

Canada 2.0 2.2 2.4 1.8 

India 5.3 4.8 9.0 6.2 

China 1.5 4.8 5.9 3.0 

Brazil 4.2 3.6 5.7 5.5 

Russia 9.7 10.7 12.0 9.4 

 
 
     

Interest rates (%) 2006 2007 2008 2009 

US (Fed funds) 5.25 4.25 2.00 2.50 

Japan (Call rate) 0.25 0.5 0.5 0.75 

Euro area (Refi rate) 3.5 4.0 4.25 3.75 

UK (Bank rate) 5.0 5.5 4.75 3.75 

Canada (Call rate) 4.25 4.25 3.0 3.5 

India (Repo rate) 7.25 7.75 9.75 10.5 

China (Lending rate) 5.9 6.73 7.74 7.74 

Brazil (SELIC rate) 13.25 11.25 14.5 13.75 

Russia (Repo rate) 6.75 7.0 7.25 7.25 
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All market variables are end of period rates 

Source: Barclays Wealth Research 

10-year bond yields (%) 2006 2007 2008 2009 
US 4.7 4.1 4.2 4.4 

Japan 1.7 1.4 1.8 2.2 

Euro area 4.0 4.4 4.4 4.3 

UK 4.7 4.6 4.7 4.5 

Canada 4.1 4.0 3.8 4.1 

 
 
 

    

Equity returns (%) 2006 2007 2008 2009 
US (S&P 500) 13.6 3.5 -6.3 10.6 

Japan (Topix) 32.7 6.5 -5.0 4.6 

Euro area (FTSE Europe ex-UK) 20.0 3.8 -11.1 14.2 

UK (FTSE) 11.0 3.8 -8.2 9.0 

Canada (S & P/TSX) 14.5 7.2 3.1 4.5 

 
 
 

    

Currencies 2006 2007 2008 2009 
Indices     

US dollar index (% change) -3.9 -5.8 -1.4 8.2 

Yen index (% change) -6.5 -4.0 10.5 8.7 

Euro index (% change) 3.3 3.5 2.2 -4.8 

Sterling index (% change) 4.8 -6.3 -8.2 3.3 

Canadian dollar index (% 
change) -1.6 11.7 -4.8 -10.0 

     

Cross rates     

$ per € 1.26 1.37 1.50 1.44 

¥ per $ 116 118 106 105 

$ per £ 1.84 2.00 1.85 1.87 

£ per € 0.68 0.68 0.81 0.77 
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